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5th SCHEDULE OF CYPRUS VAT LAW AMENDED 

A recent amendment to the Cyprus VAT Law grants the Commissioner the discretionary ability to allow the 
submission of the official declaration for a reduced VAT rate of 5% for a new primary residence within 12 
months after possession of the property. 

The beneficiary should submit the relevant documentary evidence to support his inability to submit the 
official declaration before obtaining possession due to absence abroad, illness or any other event for which, 
at the Commissioner’s discretion, can justify the delayed submission of the official declaration.  

The amendment to the Cyprus VAT Law was published in the Cyprus Government Gazette on 26 April 2024 
and can be accessed here. 

We are always at your disposal to address your VAT needs and challenges, now and in the future. 

https://www.mof.gov.cy/mof/gpo/gazette.nsf/F13D33ED4B434429C2258B0B0041EB94/$file/4995%2026%204%202024%20PARARTHMA%201o%20MEROS%20I.pdf
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