
                                                                   

     VAT UPDATE | v.8 i.2                                      PAGE 1 

 

 

  CHELCO VAT LTD  
VAT UPDATE v.8 i.2 

10 FEBRUARY 2021 

 

3 instalments for VAT payments 
 

Limassol - As part of the Cyprus government’s efforts to help curtail the adverse effects of the 
coronavirus pandemic on the local economy, the House of Representatives recently approved the 
payment of Value Added Tax (VAT) in instalments.  
 
The House voted on Friday, 5 February 2021 VAT Law N.5(I)/2021 which allows for payment of VAT 
in three instalments for certain taxable persons for the VAT period ending 31 December 2020 and 
31 January 2021. 
 
The Tax Department followed the publication of the above law in the Cyprus Government Gazette 
with an announcement offering further clarifications. 
 
Chelco VAT Ltd will keep monitoring the developments and will notify you of any updates as they 
are made available. 
 
See below the legislation and the Tax Department announcement for your reference. 
 

LEGISLATION          ANNOUNCEMENT  
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 

Note: 

Chelco VAT Ltd is the first VAT-dedicated consulting firm in Cyprus and specialises in strategic VAT 
planning and VAT compliance. The above is issued as guidance only and should not be solely relied 
upon to structure business and other transactions without expert advice. Our experienced team at 
Chelco VAT Ltd, supported by our leading network of associates around the world, is ready to help 
you handle all your VAT needs and requirements. 

 

https://www.mof.gov.cy/mof/gpo/gpo.nsf/All/A02FCDCC2996757DC2258677003AC790/$file/4805%209%202%202021%20PARARTHMA%201%CE%BF%20MEROS%20%CE%99.pdf
https://www.mof.gov.cy/mof/tax/taxdep.nsf/All/FD517C66C84EA2A7C22586770044D750/$file/%CE%A0%CE%BB%CE%B7%CF%81%CF%89%CE%BC%CE%AE%20%CE%A6%CE%A0%CE%91_%CE%9D_5_%CE%99_2021.pdf

